
 
 

 
TO: Chairman Thomas and Members of the ICOC 
 
FROM: C. Scott Tocher, General Counsel 
 
DATE:  December 3, 2017 
 
RE: Acceptance of Amended Gift from Donor 
 

 
  
Under CIRM’s gift policy, the Board must approve CIRM’s acceptance of gifts 
exceeding a certain amount. CIRM’s gift policy also precludes CIRM from 
accepting gifts from individuals or institutions that have received CIRM funding or 
that intend to apply for CIRM funding. This policy is intended to prevent even the 
appearance of a conflict of interest.   
 
In an effort to ensure that CIRM has sufficient administrative funding for as long 
as necessary to oversee awards funded by CIRM, Chairman Thomas is working 
to ensure that CIRM has commitments for gifts sufficient to cover that obligation.  
To date, Chairman Thomas has secured commitments totaling $7 million ($5 
million from the William K. Bowes, Jr. Foundation and $2 million from the Franklin 
and Catherine Johnson Foundation).  In December of 2015 the Board, per the 
policy described above, approved acceptance of the Bowes gift, which was 
contingent upon CIRM raising an additional $23 million before June 30, 2019 and 
not having access to additional funds for its administrative costs.  Chairman 
Thomas has renogiated this gift (as well as the Johnson gift) to remove that 
contingency.  Instead, the gifts from the two foundations will be made in two 
equal installments by March 31, 2019, and March 31, 2020, unless CIRM has 
obtained sufficient funding from other sources. The gift commitments are 
attached to this memorandum. 
 
 
Requested Action: Adopt motion to accept the amended gift agreements 
totaling $7 million as set forth in the agreements. 
 
Attachments.  
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